








What is a 'Central Bank'
•The ‘central bank’ or the ‘monetary authority’ is a 
monopolized and often nationalized institution for the 
production of money & credit. It is politically independent and 
protected by law.

What is 'Credit'

•Credit is a contractual agreement in which a borrower 
receives something of value now and agrees to repay the 
lender at some date in the future, generally with interest.

http://www.investopedia.com/terms/l/lender.asp


Thank you for attending in 
this seminar


