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Figure 3-6
Productivity and Exports
A comparative study showed that

U.S. exports were high relative to

British exports in industries in
which the United States had high
relative labor productivity. Each

dot represents a different industry.
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Changes in exchange rates and price level
ratios—U.S./Japan (percent per month)
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Price level relative to U.S. (U.S. = 100)
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Inverse index of corruption (cleanest = 10)
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