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The Solvency Of The Iraqi
Insurance And Reinsurance
Companies And Their
Compliance With International

Standards Of Solvency

Dr. Amjad S. Said* Dr. Najdet Y. Mahmood**
Dr. Alla Iddin A. Hasson* A

é Abstract: h

The concepts of this research are built upon insurance and
accounting prospective. The core of the problem which the
research tries to diagnose and find answers of compliance of the
Iraqi Insurance and .Reinsurance Companies with International
standards of solvency. This solvency represents by (owner
equity, paid capital, free and technical reserves, total and
technical premiums, financial investments and the return on
these investments and finally the technical and commercial
results of business). The audited financial statements for the
years 1995-1997 of the Iraqi insurance companies include the
National Insurance Company, the Iraqi Insurance Co. and the
Iraq Reinsurance Co. . The results showed that these three
companies abided by the international standard of solvency for
insurance and reinsurance companies.

* Al _Rafidain University College / Accounting Dept.

** University of Baghdad / Economic & Administration College / Management
Business Dept.
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