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Variable Coefficient  Std. Error t-Statistic Prob (‘
D(ERN(-1)) -1.062719 0.136525 -7.784085 0.0000
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D(DER(-1)) -1591278. 285849.7 -5.566836 0.0001
D(DEN) 591309.8 26877.87 21.99988 0.0000
D(DEN(-1)) 442210.7 55117.00 8.023129 0.0000
D(BAB) 1872009. 763392.2 -2.452224 0.0305
D(BAB(-1)) 3384605. 725792.0 4.663327 0.0005
CointEq(-1)* -0.207314 0.020090 10.31918 0.0000
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At Level At First Difference
Variables With With Without With With Without
Consta  Constant  Constant Constan Constant Constant &
nt & Trend & Trend t & Trend Trend
BAB n 0.1832 0.1892 0.0336 0.0000 0.0003 0.0000
DEN 01 0.0003 0.0342 0.0000 0.0000 0.0000 0.0000
DER n 0.1419 0.1632 0.5372 0.0000 0.0003 0.0000
GOL 0 0.1375 0.0189 0.0350 0.0000 0.0005 0.0000
ERN 01 0.0476 0.0165 0.0620 0.1906 0.7497 0.0162
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