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Model 5: OLS, using observations 1992-2014 (T = 23)

Dependent variable: d_| nognp

Coefficient Std. Error t-ratio p-value
dIlml_1 0.645623 0.353355 1.8271 0.08343 *
d D 1 0.282227 0.321982 0.8765 0.39169
uhat 1 -0.447296 0.198452 -2.2539 0.03620 *
d_I_nognp_1 0.309767 0.240147 1.2899 0.21256

Mean dependent var (0.379236 S.D. dependent var 0.510132
Sum squared resid 3.087169 S.E. of regression (0.403091
R-squared 0.658235 Adjusted R-squared (.604273

F(4, 19) 9.148454 P-value(F) 0.000270
Log-likelihood —9.540829 Akaike criterion 27.08166
Schwarz criterion 31.62364 Hannan—-Quinn 28.22395
rho -0.132650 Durbin-Watson 2.227730
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